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No. 382/XXXV1(3)/2016/76(1)/2016
Dated Dehradun, December 19, 2016

NOTIFICATION

Miscellangous

In pursuance of the provisions of Clause (3) of Article 348 of the
Constitution of India, the. Governor is pleased to order the publica,tion of the
folewing-English' translation of ‘the Uttarakhand Ceiling on Government

Guarantee Bill, 2016’ (Adhiniyam Sankhya 41 of 2016).

' ‘ As passed by the Uttarakhand Leglslatwe Assembly and assented to
by the Governor on 14 December, 2016,

THE UTTAR_AKHAND CEI_LING ON GOVERNMEMT GUARANTEE ACT, 2016
. (Act no. 41 of 2016)

An

. Act-

to provide for regulation of Government gu;ua.ntees and other matters connected
therewith or incidental thereto. - '

Be it enacted by the Legislative Assembiy in the sixty seVenth year of the
republic of India as follows :- :

Short title and 1. (1) This Act may be Called the Uttaralkhand
Commencement; ' ceiling on Government Guarantees Act, 2016~
© {(2) Itshall come into force on such date as
the Government may by notification in the
Official Gazette, appoint.
In this Act, unless the context otherwise
requires-
Definjtion: 2. (& ‘Government’ means the Government of
Uttarakhand.
(b). ‘Government Guarantees’ includes the
guarantee given by the State Government on
‘behalf of Departmental Undertakings, Public
sector = Undertakings,  Local Authorities;
Statutory Boards and Corporations, - Co-
operative Institutions and Other authorities and
- agencies under the Government of Uttaralkhand.
(c): ‘Prescribed’ means prescribed by rules
made under thé Act.
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Ceiling on
Government
Guarantees:

Restrictions on
. Government
(Guarantees:

Guarantees
Commission;

(d) ‘Private company’ imeans a private
company as defiried in section-03 of the
companies act, 1956. o

(e)  ‘Private institution’ means who is receive
less than 50 percent of its core funding from
- government agencies.

(§  ‘State’ Means the State of Uttarakhand.

(1) .~ The total outstanding - Government

. guarantees as on the first day of April of any

year shall not exceed 1 percent of the Gross
State Domestic Product estimated for the year.
(2)  The total fresh Government guararitees
given in a year shall not exceed 0.3 percent of
Gross State Domestic Product estimated for the
years. . ‘
Provided that under the extreme exigencies and
occurrence of natural calamities of the order
which require the Government :to take
immediate  fiscal policy measures, the
Government may exceed the ceiling prescribed
under sub-sections (1) and (2).

Notwithstanding anything contained in any
other Acts:

(1)) The Oovernment guarantee shall

ordinarily be gxtended by the Government on
behalf of the Departmental Undertakings,
Public: Sector Undertakings, Local Authorities,
Statutory Boards and Corporations, Co-
Operative Institutions and other Authorities

- and Agencies under the Government.

(2)  No Guarantess shall be award in respect
of loan individual, private institutions or private
companies.

¢y " The Government shall chérgc a minimum

of 1.00 per cent of the amount of Guaranteed

loan as guarantees commission, which shall not
be waived under any circumstances, _

(2) Depending on the default risk of the
project the Government may, by notification,
Specify commission at an enhanced rate.
Note~ “default risk” means the probability of
default by the borrower on whose behalf the
Government Guarantees is given, depending on -
the amount borrowed, the type of industry and
the economic situations. '
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Guarantees : ; . 6. () ~ The Guarant'ee commission charged
Redemption . - - under section 5 shall recover form the corpus of
Fund: o - the Guarantee Redemption fund and it shall be

: S remitted in the public Accounts of the States.
(2)  The edministration of Guarantee

Redemption fund shall be in such manner as
may be Prescribed.

- Power of Government T The Government may by notification
o make ru_les: _ in the Uttarakhand Gazette, make rules for the
' purpose of carrying m’ro effect the provzslons of
~ this-Acts.
By Ordey,
RAMESH CHANDRA KHULBE,

_ Principal Secretary.
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GOVERNMENT_‘OF‘__UTTARAKHAND

435S

DEHRADUN-:' DATE ) 20 FES .UARY 2017

[
INVESTMENT IN GURANTEE REIEMPTION FUND

Adv;ceNo CSF/.1

The General Manager From . ' '
Reserve Bank of- India - [ The Secretary, Fmance Government of
Central Account Sectron | Uttarakhand =~ - :
Nagpur - ' 4- Subash Road, Dehradun

Date_d of advice: 22-02-2017 o Fax/Post

We authonze Central Accounts Sectlon Nagpur to DEBIT our account WIth a sum
of Rs. 10.00 Crore (Rupees Ten Crore Only) on 22- 02-2017 {Date of
mvestment) for the financial year 2016 17 on account of investment in Gurantee
: _Redemptron Fund. You may invest the amount in Government Stock :

.The Progressrve Principal _ _ ,
Contribution CSF before. this ' Rs. 25.00 Crores
: ;lnvestment as per AG account ason - S R i

: 31 03 2016

Progressrve Principal Contnbutlon in o g '_
- CSF afterthls mvestment - 1 - Rs. 35.00 Crores

: Authorieed Signatory, -

Futl Name

Designation: ecretd ry, Finance
Telephone’ No 013542711439

FaxNo: ,0135-2719925

E-mail Adress: amrtnega gov@gmall com

{E):-Finante-01-Sinking Fund.doc



GOVERNMENT OF UTTARAKHAND

FINANCE SECTION-1

No. 13 H/XXVII{1)/2017

DEHRADU'N:_ DATED14 FEBRUARY 2017

Advice No. CSF/-1

INVESTMENT IN GURANTEE _RED_EIVIPTION_ FUND

The General Manager,
Reserve Bank of India
Central Account Section,
Nagpuir. :

1

From,

The Secretary, Finance Government of
Uttarakhand

4- Subash Road, Dehradun.

| Dated of advice: 20-02-2017

Fax/Post

We authorize Central Accounts Section, Nagpur to DEBIT our account with a sum
of Rs. 10.00 Crore (Rupees Ten Crore Only) on 20-02-2017 (Date of
investment) for the financial year 2016-17 on account of investment in Gurantee
Redemption Fund. You may invest the amount in Government Stock.

The Progressive Principal
Contribution CSF before this

31-03-2016

investment as per AG account as on .

Rs. 25.00 Crores

Progressive Principal Contribution in
CSF after this investment

Rs. 35.00 Crores

Authorised Signafory,

Full Name:
Designation:
Telephone No:
Fax No:
E-mail Adress:

0135-2711439
0135-2719925
amitnegi.gov@gmail.com

(E):-Finance-01-Sinking Fund.doc
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e Fund shall-be utllised only‘towar
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aturity of the secunties. the Bank will arrange o redeem the securities and in
ra disinvestment, to sell the securities at the ruhng pnce and cred:t
ess incidental charges;to f ¢ Guarantess Reden Investmen !
As in the case of debit scrolls, the Bank shall usi .separate scrofls for the receipts s







